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Elma increases Net Sales, EBIT and Net Profit in 2017 

• Order income with CHF 143.2 million on previous year’s level 

• Net sales increased by 10.5% year-on-year to CHF 144.0 million 

• Operating result (EBIT) of CHF 7.0 million almost doubled 

• Net profit improved by 29% to CHF 3.0 million 

• Net debts reduced by CHF 1.7 million to CHF 20.8 million 

The Elma Group looks back on a successful 2017 business year. Elma has exceeded the results of the 

previous year and closes the year with higher net sales of CHF 144.0 million (previous year: CHF 130.3 

million) and with a net profit of CHF 3.0 million (previous year: CHF 2.3 million). All three regions have 

contributed to the improved result. 

Order income 

Order income reached a record level in the prior year 2016. Group-wide, order income in 2017 was at CHF 

143.2 million and thus almost on 2016 level (previous year: CHF 144.8 million); adjusted for currency 

translation effects, a slight decline of 1.1% was recorded. In the Americas region, order income decreased 

in Swiss Francs by 8.8%; in local currency, orders were down 8.1% to USD 63.4 million. In the Europe 

region, it rose in the reporting year by 3.9% to CHF 69.0 million; adjusted for currency translation effects, 

order income was up 3.0%. In the Asia region, order income increased by 17.7% to CHF 12.0 million; 

adjusted for currency translation effects, the increase was 18.5%.  

Net sales 

Net sales of the Elma Group increased again significantly in the 2017 business year compared with the 

previous year. Group-wide, net sales in Swiss Francs rose to CHF 144.0 million (previous year: CHF 130.3 

million) which is a plus of 10.5% both on effective and currency-adjusted level. The Americas region 

increased their net sales in Swiss Francs by 9.3%; adjusted for currency translation effects, they grew by 

10.1% to USD 66.1 million. The Europe region posted net sales of CHF 67.6 million, a growth by 9.9%; 

adjusted for currency translation effects, sales were up 9.0%. In the Asia region, net sales increased in 

Swiss Francs year-on-year by 21.9% to CHF 11.6 million; adjusted for currency translation effects, this 

represents a growth of 22.8%. 

EBIT and net profit 

In the 2017 business year, the Elma Group increased its EBIT to CHF 7.0 million, with a margin of 4.8%, 

which almost doubles the previous year (previous year: CHF 3.5 million with an EBIT margin of 2.7%). Elma 

closed the 2017 business year with a net profit of CHF 3.0 million (previous year: CHF 2.3 million).  

Balance sheet 

As of December 31, 2017, the Elma Group reported total assets of CHF 85.6 million (previous year: CHF 

76.8 million). The equity ratio decreased slightly to 35.6% (previous year: 36.1%). Net debts dropped by 

CHF 1.7 million to CHF 20.8 million (previous year: CHF 22.5 million) due to the strong improvement in 

operating cash flow compared with the previous year. 

Dividend policy 

Elma’s long-term objectives are: 

– Improve balance sheet structure 

– Reduce net debts 

– Equity ratio of over 50% 

The achievement of these objectives provides the basis for a distribution of dividends. Elma has already 

made visible progress in recent years and is confident to reach these goals. In this context, the Board of 

Directors will propose to the shareholders at the Annual General Meeting on April 26, 2018, to forego 

dividend payments for the 2017 business year. 
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Market trends 

In 2017, Elma experienced stable market conditions in its relevant business segments. A strong demand in 

the US and Canada, particularly in the Defense industry, has been a major growth driver in the Americas 

region. Here Elma improved profitability. The prevailing good economic growth in Europe had a positive 

impact on the business activities in the region. Overall, Europe closed the 2017 business year with a 

significantly improved result compared with the previous year. The sales performances in the individual 

countries varied. While revenues in Switzerland, Germany, France and the UK increased significantly year-

on-year, a slight decline was recorded in Israel. The Asia region (China and Southeast Asia) benefited in 

2017 from improving demand in Industrial Automation and Renewable Energies as well as from a recovery 

in demand in Southeast Asia. 

Innovation, research and development 

It is Elma’s declared goal to further advance the degree of automation in the group companies, to increase 

the capacity for innovation as well as individually promote qualified employees. Elma sees this as an 

essential prerequisite for exploiting the opportunities which “Industry 4.0” offers to Elma.  

Elma provides its technical capabilities and innovative solutions worldwide for the design and production of 

complex electronic systems for a variety of applications. In 2017, Elma successfully launched numerous new 

products in the market. As an example, two additional models to the family of rugged, secure networking 

products “NetSys” were introduced which complement the Cisco Mobile Routing’s proven solutions from 

previous systems. New to Elma’s innovative enclosure range of the Enclosures & Components product line is 

the “Compact Case 20”. It is a solid and high-quality aluminum housing for measuring instruments, control 

and service applications in a variety of environments and can be used both stationary and mobile. In 

addition, the proven encoder rotary switch type E33 and the multi-function rotary switch type MR50 have 

been improved.  

Outlook 

Worldwide, many markets are on the upswing and the economic environment continues to be favorable. 

Almost all indicators relevant to the Elma Group point to a good business development for 2018. Given 

these conditions existing since 2017, Elma expects a positive business continuation in 2018. 

Change in the Board of Directors in 2018 

David Schnell, member of the Board of Directors since 2001, reaches the age limit stipulated in Elma’s by-

laws. He is thus no longer available for re-election and will resign from the Board of Directors after the 

completion of the Annual General Meeting on April 26, 2018. At its meeting on March 8, 2018, the Board of 

Directors decided that the position will not be replaced and thus the Board of Directors will consist of four 

members as from the 2018 Annual General Meeting. The entire Board of Directors thanks David Schnell for 

his successful work of many years and great services for the Elma Group as a member of the Board and 

Chairman of the Audit Committee and wishes him all the best for the future. 

The remaining four members are standing for re-election. The Board of Directors will propose to the Annual 

General Meeting on April 26, 2018 to re-elect the current members as well as to re-elect Martin Wipfli as 

Chairman of the Board. In addition, the Board of Directors will propose to the 2018 Annual General Meeting 

to elect Rudolf W. Weber and Peter Hotz as members of the Compensation Committee. 

 

The complete 2017 Annual Report as well as the Executive Summary Report can be downloaded 

from our website at http://www.elma.com/en-eu/investors/reports/  
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Contacts: 

 

Elma Electronic AG 

Hofstrasse 93 

CH-8620 Wetzikon 

 

Fred Ruegg Edwin Wild 

CEO Elma Group CFO Elma Group 

Tel. +41 44 933 43 04 Tel. +41 44 933 42 45 

fred.ruegg@elma.com edwin.wild@elma.ch 

 

 

Elma Electronic is a worldwide provider of solutions for the construction of enclosure systems for           

electronics. The product range extends from electronic packaging components to modular enclosures,    

cabinets and backplanes through to complete system platforms. Elma also produces rotary switches for 

electronic applications. The flexibility that allows customer requirements to be met and our many years of 

experience in the development and production of components and systems for complex applications 

distinguish Elma as a reliable partner. 
 

Please visit our website: www.elma.com 
 
Disclaimer 
This communication contains statements that constitute “forward-looking statements”. In this communication, such forward-
looking statements include, without limitation, statements relating to our financial condition, results of operations and 
business and certain of our strategic plans and objectives. Because these forward-looking statements are subject to risks 
and uncertainties, actual future results may differ materially from those expressed in or implied by the statements. Many of 
these risks and uncertainties relate to factors which are beyond Elma’s ability to control or estimate precisely, such as future 
market conditions, currency fluctuations, the behaviour of other market participants, the actions of governmental regulators 
and other risk factors detailed in Elma’s past and future filings and reports and in past and future filings, press releases, 
reports and other information posted on Elma Group companies’ websites. Readers are cautioned not to put undue reliance 
on forward-looking statements, which speak only of the date of this communication. Elma disclaims any intention or 
obligation to update and revise any forward-looking statements, whether as a result of new information, future events or 
otherwise. 
 
This Media Release is published in German and in English. Should the English translation differ from the German 
original, the German version is binding. 
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