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Elma grows, increases net profit and proposes dividend payment 
 

CH-Wetzikon, February 24, 2022 – The Elma Group increases order income, net sales, operating and net 

profit in the business year 2021 and resumes dividend payment.  

• Order income of CHF 160.3 million increased by 5.3% adjusted for currency effects 

(previous year: CHF 153.3 million) 

• Net sales of CHF 149.3 million improved by 2.5% adjusted for currency effects (previous 

year: CHF 147.0 million) 

• EBIT increased to CHF 9.1 million (previous year: CHF 6.6 million) due to operational 

improvements in the USA and strong output in Asia and Switzerland 

• Net profit improved to CHF 7.5 million (previous year: CHF 5.6 million) despite higher tax 

charges 

• All three regions made a positive profit contribution  

• Repayment of bank liabilities led to lower net debts of CHF 14.3 million (previous year: 

CHF 16.9 million) 

• Equity ratio further improved to 51.8% (December 31, 2020: 46.4%) 

• Board of Directors proposes the Annual General Meeting a dividend payment for the first 

time since 2008 of CHF 2.00 per share  

• Election of Bruno Cathomen as fifth member of the Board of Directors proposed 

• Four Military & Aerospace Engineering Technology Innovation Awards received 

 

Order income 

Elma’s products were in strong demand in Europe and Asia which increased the group-wide order income 

significantly. The order income of CHF 160.3 million exceeded the previous year by 4.6%; adjusted for 

currency effects, the increase was 5.3%. Orders are recorded as order income only if delivery is taking 

place within the next six months.  

 

In the Europe region, the demand was particularly high in Switzerland, UK and Germany for the entire 

Elma product range. Order income increased by 18.7% to CHF 76.8 million (previous year: CHF 64.7 

million); adjusted for currency effects, the increase was 17.5%. The Asia region recorded a 12.9% higher 

intake of CHF 13.3 million (previous year: CHF 11.8 million); adjusted for currency effects a plus of 

15.5% was recorded. Asia is particularly successful with enclosure solutions. In the Americas region, 

orders fell by 6.5% and reached USD 76.7 million in local currency (previous year: USD 82.0 million); in 

Swiss Francs, this corresponds to a decrease of 8.6%, which was attributable to the restrained demand 

for system solutions. The components business developed positively in the USA in 2021. 

 

Net sales 

Net sales of the Elma Group increased by 1.5% to CHF 149.3 million (previous year: CHF 147.0 million); 

in local currency, a global growth of 2.5% was recorded. The Americas region increased net sales by 

10.3% to USD 81.1 million (previous year: USD 73.5 million); in Swiss Francs sales went up 7.8%. The 

Europe region recorded increased demand for enclosures solutions and components. The Swiss company 

in particular was able to increase its net sales by more than 7%. Activities in Germany, France and the 

UK leveled off as a result bottlenecks in the supply chains as well as further project delays. Overall, there 

was a decrease of 5.1% to CHF 62.5 million (previous year: 65.9 million); adjusted for currency effects, 

net sales declined by 6.0%. In the Asia region, net sales rose by 1.7% to CHF 12.6 million (previous 

year: CHF 12.4 million), which was mainly attributable to the Enclosures and Components products; 

adjusted for currency effects, growth reached 4.1%. 
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The System Solutions product line closed the 2021 business year with net sales of CHF 101.6 million 

(previous year: CHF 108.8 million), which was a decline of 6.7% or a minus of 5.8% after currency 

effects adjustments. While net sales in the USA in local currency increased slightly, Systems Solutions 

declined in both the Europe and Asia regions as a result of delivery delays for critical components. The 

Enclosures & Components product line increased its 2021 net sales by more than 30% from CHF 26.2 

million to CHF 34.1 million; adjusted for currency effects, the increase was 31.6%. The Rotary Switches 

product line also had a strong year. Sales increased by 13.3% to CHF 13.6 million (previous year: CHF 

12.0 million); adjusted for currency effects, the increase was 13.7%. 

 

EBIT and net profit 

The Elma Group closes the 2021 business year with a higher net profit of CHF 7.5 million (previous year: 

CHF 5.6 million), despite higher income tax charges, driven by the substantial higher profitability in the 

USA. The EBITDA increased significantly to CHF 12.3 million and an EBITDA margin of 8.2% respectively 

(previous year: CHF 9.9 million or 6.8%). EBIT also improved and reached CHF 9.1 million; the EBIT 

margin was 6.1% (previous year: CHF 6.6 million or 4.5%). The profit per share amounted to CHF 32.99 

(previous year: CHF 24.44). The improved profitability is attributable to the operational improvements 

realized in the USA and significantly higher profit contributions achieved in Switzerland and Asia.  

 

Strong balance sheet 

As of December 31, 2021, the Elma Group reported total assets of CHF 97.6 million (previous year: CHF 

91.8 million). The equity ratio increased to 51.8% (previous year: 46.4%). Net debts were further 

reduced by CHF 2.6 million to CHF 14.3 million (previous year: CHF 16.9 million). Cash fell by CHF 4.1 

million, while bank liabilities were reduced by CHF 6.7 million. 

 

Operating cash flow 

The operating cash flow amounted to CHF 5.7 million and was thus CHF 4.6 million behind the previous 

year (previous year: CHF 10.3 million). The decline in the operating cash flow was due to the fact that 

Elma gave high priority to ensuring its ability to deliver and therefore increased inventories by over CHF 

6 million. 

 

Long-term dividend policy 

In recent years, the Board of Directors has set three requirements for a dividend payment: improved balance 

sheet structure, reduced net debts and an equity ratio of over 50%. In 2021, these three requirements were 

met, and the Board of Directors will propose a dividend payment in the amount of CHF 2.00 per share to the 

Annual General Meeting on April 21, 2022. This is the first dividend payment since 2008. In the future, Elma 

will strive for a sustainable and stable dividend policy and intends to distribute funds to its shareholders 

which are not required for the further development and expansion of business activities. 

 

Medium-term corporate goals 

With the construction of a new building as an integral part of the overall site planning and related 

substantial investment in Wetzikon, the Swiss entity shall again become the heart of the Elma Group. 

These investments will strengthen the Elma Group's strategy of creating an environment for the 

collaboration with industrial partners and universities, which should support sustainable growth. Elma 

wants to lay the foundation for an above-average growth with targeted acquisitions and partnerships. 

Elma strives for a sustainable dividend policy with a continuous increase in dividend payments in order to 

offer shareholders attractive prospects in the medium to long term. 

 

Innovation, research and development 

Elma offers products and solutions from individual components to fully integrated systems. Innovation is 

one of the most important success factors to supply our customers in a wide variety of industries with 

market-oriented products and to promote profitable growth in all three regions and product lines. Elma 

has developed two new innovative products for the megatrend Artificial Intelligence (AI). The "JetKit-

3010 Board" and the "JetSys-5320" fit into existing ecosystems and offer a boost in computing power for 

AI applications, such as autonomous driving or transport and defense applications. 
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Sustainability 

Elma is committed to sustainability and the Group will contribute to net zero by 2050 or earlier in line 

with the Paris Agreement and the Swiss federal targets. During 2022 the detailed plan will be defined to 

reach this goal by using science-based targets methodology that will cover scope 1, 2 and 3 CO2 

emissions equivalent. This strategic initiative will help the group to drive positive changes in the 

organization and position the company for the next phase of its development. 

 

Change of Board of Directors in 2021 and 2022 

The Board of Directors will propose to the 2022 Annual General Meeting to elect Bruno Cathomen as 

successor to Rudolf W. Weber who left the Board after the 2021 Annual General Meeting due to the age 

limit. As an independent member he is an ideal choice with sound operational experience in leading 

positions in the industrial environment, most recently as CEO of the international Mikron Group. The 

election of Bruno Cathomen is a first step in renewing the Board of Directors and to ensure a consecutive 

succession as Board members Peter Hotz and Fred Ruegg will reach the statutory age limit in 2024. The 

current four members of the Board of Directors, Martin Wipfli, Walter Häusermann, Peter Hotz and Fred 

Ruegg will stand for re-election at the 2022 Annual General Meeting. 

 

Outlook 

Elma has achieved many of their 2021 goals and started the 2022 business year again with a solid order 

backlog. Even though there are signs to return to a certain normality after two years into the Covid-19 

pandemic, the medium-term effects on the global economy remain unpredictable from today's 

perspective. For this reason, Elma refrains from providing an outlook for 2022. 

 
The complete 2021 Annual Report can be downloaded from Elma’s website at 
www.elma.com/en/investors/reports 
 

Contact: 

Elma Electronic AG 

Hofstrasse 93 

CH-8620 Wetzikon 

 
Thomas Herrmann Edwin Wild 
CEO Elma Group CFO Elma Group 
Tel. +41 44 933 43 04 Tel. +41 44 933 42 45  
thomas.herrmann@elma.ch edwin.wild@elma.ch 

 
About Elma 
Elma Electronic is a global manufacturer of electronic packaging products for the embedded systems 
market – from components, backplanes, power supply solutions, storage boards and chassis platforms to 
fully integrated systems. To ensure our integrated solutions are optimized to our customers’ needs, Elma 
partners with leading board manufacturers in the industry. Elma also provides enclosure solutions and 
rotary switches for demanding applications for electronic companies. The company has a broad base of 

proven standard products which can be tailored to individual applications: Elma offers services from the 
initial concept to volume production. Elma’s reliable solutions, flexibility, and design expertise are key 
reasons why the leading companies in the world choose Elma time and again. 

 
Please visit our website: www.elma.com 

 
Disclaimer 
This communication contains statements that constitute “forward-looking statements”. In this communication, such 
forward-looking statements include, without limitation, statements relating to our financial condition, results of operations 
and business and certain of our strategic plans and objectives. Because these forward-looking statements are subject to 
risks and uncertainties, actual future results may differ materially from those expressed in or implied by the statements. 
Many of these risks and uncertainties relate to factors which are beyond Elma’s ability to control or estimate precisely, 
such as future market conditions, currency fluctuations, the behaviour of other market participants, the actions of 
governmental regulators and other risk factors detailed in Elma’s past and future filings and reports and in past and 
future filings, press releases, reports and other information posted on Elma Group companies’ websites. Readers are 
cautioned not to put undue reliance on forward-looking statements, which speak only of the date of this communication. 
Elma disclaims any intention or obligation to update and revise any forward-looking statements, whether as a result of 
new information, future events or otherwise. 
This Media Release is published in German and in English. Should the English translation differ from the 
German original, the German version is binding. 

http://www.elma.com/en/investors/reports
http://www.elma.com/
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The Alternative Performance Measures are described in Note 35 on page 83 of the 2021 
Annual Report on Elma’s website at the following link: 
https://www.elma.com/en/investors/company-profile/alternative-measures 
 
 
 

https://www.elma.com/en/investors/company-profile/alternative-measures

